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vy &RQIUAVR 1 DFIRQDOGH 7 AFQERV 7HFCB®IRV 0 DHVARY GH 2 EWD
\ GHMAQR YRIRBL &

25*%1,=%&,° 1

o Tadah AR WweaORAO0AAORXxDAUA @D 1 AAAY,

§32 <2

e 8 QYHMADG 3R GH&REBP EID
e 0 HVD6 HARUDOEH & ROMKFAPQ H IQUDHVWWKRMUWD GHG6 ( 1 $

&225" 1%$&,° 1

e -XMPDE&RAHDV . HD 3DUD - XDQ) HIBH6XAH 7 UHDCH
5 HOFIRQDP IHOR ,QMIQAMMFIRDO. &RP XQEDFIRGHV &2 31,$
e ,Q 5XEAD)' DUR2 FKRD$WEHSH ' WHARU* HQHDR2 31,$

&225' 1$&°1 (', 725$/ 5(' $&&°1<&217(1,' 2

e -XMPDE&RQWHDV . H® 3DUD - XDQ) HIBH6 XAH 7 UHDGH
5 HOFIRQDP IHQR , QMUIQAMYFIRQDO. & RP XQFDFIRCGHV &2 31,$
e ,Q 5XEAR' DUR2 FKRD$SWEHIH ' IWUWHARU* HOHIDX.2 31,$

' 6(®2 <' ,$*5%30%&,° 1

e -XMDE&RAAHDV . HD 3DUD - XDQ) HISH6XAH 7 HDCH
5 HDFIRQOP (HOR ,QMIQAMMFIRQDO. &RP XQEDFIRQHV &2 31 ,$
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vy &RQIUAVR 1 DFIRQDOGH 7 AFQERV 7HFCB®IRV 0 DHVARY GH 2 EWD
\ GHMAQR YRIRBL &

(0, &RYUHR GH 7AEQFRV 7THFQRRIRV\ 0 DHWRV GH ,EWD UHDD DGR HO \ GHMQR
HOAH HO&231,$ \ HOB(1$ HQ @ 8 QYHWAGDG 3IBWR GH &RBP EID VHGH Y%RIRW: DOFXDO
DAMHRQ  SHYWRQDV GH P DQHWD SUHVHQFLIDO, DAY/ GHOFDQDOGH < RX7XEH \VH FROYLD
HQ RAR P RP HQR YIYIGR FRQ HQUIT XHFHGRUUHVXEBIGR TXH CRV GHID DxQ P 33/ FOID @ QHFHVIGDG GH
P DQAMQHU HB YDIRVD DIDJ D HQ SURFXWD GH EUQEDU HVSDFIRV D ® \WEQERV FROMKARUHV \
P DHVIRY GH REWD HOMQEHQER TXH HBRV YDQ P %/ DI, GHOFHP HOR \ @& OGURY \ GHEHQ VMU
HVFXFKDGRV \  FDSDFMIGRY HQ @GHWD JR  UHVSRQVDELTEDG VRAIDO FRP XQEDFIEQ DVHIYD \  RADV
KHUDP (HQBV SDUD UHRY DUVX SDVBQ\ HOGHVHR SRUKDFHU@V FRVDV EIHQ SRUKDFHU® FRUHAR

( AM HVSDFIR TXH FRQM® HQ VX RUDQ] DFIBQ\ GHVDURMR FRQHADSR\ R GH IXQFIRQDURY GHR.2 31.,$
\BQR D QYHOQDFIRQDOFRP R GHOUHJ IRQDO&XQAQDP DUFD \ GHO6(1$ FRQ @ P HVD VHRRUDOGH
FROMKFAEQ H IQUHWMKPMD IXH XQ UHFRQRFP HQR DO HMXHJR GH HARV DRRUHV
IP SUHVFIQEEBN HQ @ FROMKFFIEQ GH XQ P HRU IXWR SDUD &REBP EID KDFIHQGER UHDIEDG BV
VXH RV GH P I@RQHV GH SHYRQV FRQ H SHUHQFID \ FRPSUIRP MR \ D WDYAY GH GURIRV GH
VDEHIHV SDQHBNV\ FRQYHWDRURY VH SOQAMDURQ GLYHWRY WP DV VH @ DURQ D FRQFOMRQHV TXH
VH SOV DQ HQ HABV P HP RUDV HVSHIDQGR TXH VHDQ IQUXP R SDUD DEHDQEU DFFIRGHY TXH GHQ
YHUEDGHWD VROFIEQ D & DWRSIRSXHWR

5HTXHUIP RV TXH @ UHDFIBQ HP SUAVDt DFDGHP IDt ( BIGR VHD XQD UHDIEDG \ VH FROYHIB HQ HO
FOP IR SDWD @ WDQVIRWP DFIDQ HVKFMUWDO\  FXEMUDO GHOVHRARU FRQ HQJRTXH HQ IQFOMBQ
WFCREBJD IRWP DFIDQ FRQIXD \ IRWBGFLP IHQR J UHP 10O FRQ SREIFDV UHI XOWUDV \  CRUP DYDY
FOUWV SDUD DVHIXWDU @ MAD UHP XQHIDFIEQ \  HOUHVSHWR SRU® OERUKEQED \ RSHIDYD HQ HO
VHARU FRP R \H SOQMD HQ DOXQDV GH @V FRFOMRQHV

' HVGH @V RUDQ DERHV H WIQGHP RV XQ DI WDGHFLP IHQR D \RGRV BV TXH SDWFISDURQ H KIEIHURQ
SRVE®! HVM SURGXPIYR HQFXHQAR \ GHIZP RV @ \BUHD GH FRQIQXDU FRQ HVRYV FRIUMVRY FRQ
FROMQGRY xWBN SWRWERY\ DRXDD DGRV VREWH WEQEDV GH FROMKFFIEQ QRUP DYDY VHI XUGDG
OERWO QXHYDV WFQREJ BV P DIMUDBN LQQRYDGRUHV 1RUP DFIEQ SUR HMIRQDO KIMRUDV LQVSILDGRIDY
\ PXFKRP 3/

4 XHHP RV VHUKHUDP [HQUW GH DSR R HQHQJUHP IR\ XQD SOWIRUP D SDUD FRP SDMWFRQRAIP HQRY
\ H SHUHQFIDV HQRH FRBUDV GH \RGR HOMUMUR QDFIRQDO\ | RUBBIFHU DVEVXV FRQRALP IHQRY \
P HRUDU® FDOEDG GHYIGD\ GH VX WDEDR

&RQVHQP [HQRY GH DP MBG\ DSUHFIR

58% 1" $5%2 2&+2%$ $5% /7 (=
" WHRARU* HQHUDO
&RQHR 3 IRIHMRQDOL DFIRQDCOGH , QI HQHUD




vy &RQIUAVR 1 DFIRQDOGH 7 AFQERV 7HFCB®IRV 0 DHVARY GH 2 EWD
\ GHMAQR YRIRBL &

* HQHUDU HOHVFHQDUR SDUD TXH &V DRARUHY GH © FDGHCD GH YDBU GH @
FROAMKFFIBQ FRORIFDQ GH SUPHD PDQR @OV QXHYDV WFCRBJEV @V
WQGHQAIDV \ ®V DYDQFHV GH HAB JUDQ IQGXMID TXH JHQHD GHVDUR@R \
P 1BV GH HP SBRV HQ HOSDE/ FRQ HVSDFIRV GH ULH®[ IBQ VREWH @ A¥D\ @
WDQVSDUHFID HQ HO VWARU @OV FRQAFIRCHV \DOUDBN \  WHFRQRFHU \
| RUBBFHUHOWDEDR GH KRP EUHV \ P XWUHV TXH FROAMK\ HQ HQ B URBV GH
WFCBRIRV WEQFRV\ P DHVRV GH REWD

na7z ['aMu,ul y) 'yMi

e IMEIQDU @ IPSRUBFID GHO HAFIFIR GH ®& 7THFCP®JIRV 7AEQFRV
& ROAMKARUHV\ P DHVIARV GH REWD

e ' DUD FRQRFHU @V DRWDQ DAIRQHY VREULH CRUP DIMIGDG TXH WH D ®&V
SURHVRQDBN FRQYRFDGRY

) RUBBFHUHOADEDR AR¥R HQ VX @ERU

e ) RP HQEBUD LHVSRQVDELGEDG VRAIDCHQ @ FRQAKFFIEQ

e * HOHDU HWMDMIIDV FRQ ®& HPSUWVDURY SDID IRPDU \  YIQFXOQU
OERWDE HQM D OV P XYIUHY HQ HOHRARUGH @ FROMKFFIEQ

e &RP SDMWIGHDV IQQRYDGRIDV\ EXHQDV SWAWFDV SDUD KDFHUP 3/ H MAVD @
DAMGDG FROAMKAWD SDUD P HRWU HOIP SRR VRFIDO\  DP EIHQEO GHO
VHARUHQ & RBP EID

e *HHIU XQ FROYHWDRUR FRQ ® UHSUIHVHQEQMY GH HP SUWDV
FROMKARIV \ ®& 7THFCP®IRV 7AFQFRV & ROAMKXARUHY \ P DHWRV GH
REWD SDWD GHMUP ICDU RSRUINQGDGHY GH P HRWD HQ @ UHDFIBQ OERWDO\
FROADPXDOWQHQGR HQ FXHQD TXH HRV VRQ GEHUHV\  SIH D IQEVSHQVLE®!
SDUD @V DRMWIGDGHY GHCBUR HAR

e * HOHDU XQ SDCHOGH H SHWRV SDUD DCDO DU &Y GHVDIIRY TXH VH HAR
SUHVHQEQGR HQ HOHRRUGH @ FROMKFFIEQ H IQUDHVAKRMUD \WMQHQGR HQ
FXHQD DVSHARY \WWFQRBJIERV \  GH IQQRYDFIEQ IUHQM D @ GHP DQGD GH
WDEDR GH XQD SREOFIBQ GH \WFCP®IRV WEQERV\ P DHVWRY GH REWD TXH
UHTXIHHQ VHU FDSDFMEGRY HQ QXHYDV IRPPDV GH GVH R \ SURFHWRV

i O




vy &RQIUAVR 1 DFIRQDOGH 7 AFQERV 7HFCB®IRV 0 DHVARY GH 2 EWD
\ GHMAQR YRIRBL &

TSR D QXHYDV WFQRBJ BV \MQGHQFIDV

. /IG—LIIJJR\ LH/SRQ/DEIL]H:IBVH:LED

e WD\ WDQVSDUHQFID HQ HOHRRUGH @ FROWKFFIEQ H LI UDHRKFMUD

e 3RSHAWD GHO VWRPWRU GH @ FROMKFFIBQ H IQUDHVAKRMUD
RSRUNQGDGHV GH P HRWD

e P SXORGHOVP XVUHV HQ @ FROMKFFIEQ

PRI HIIRERR? ., U2yMnU7 |'2M

e ,QHQHRV WEQFRV \WFCPRIRV\ P DHVWRV GH REWD

e (P SUMDV GH @ FDGHD GH @ FRQAKFFIDQ TXH FXHQMQ R VH IQMHVHQ
SRUBV SUR HMRQDBN UHI MADGRY HQHR:2 31 ,$

e $SUHQEFHV\ HIUMVDGRVGH®VSWRIWP DVGH®B(1$ UHDFIRQDGRVFRQ O
FROAKFFEQ

e 0 HVD,QMIQAMYFIRCDOGH & RQUHRV 3 IR HMRCQDBN GH , QI HQHUD

e ' RFHOMV \ GUHAWYRY HQ OV GIHHOMV ,QAMMFIRCHV GH HGXFDFIEQ
6 XSHURUH IQAMYFIRQHY \EQFDV\ \MFQR®J IFDV

e $VRADFIRGHV\ * UHP IRV GHOHRRUGH @ FRQAMKFFIEQ

e ( QIEDGHV SXE@DV GHORWEHQ QDFIRQDOGHOVHRRU GH @ FROMKFFIEQ H
LI IDHVAKFPYLD

uul Ef ud@'gdea=uzxlou Ey'a=u
$0,, &RYUHAR GH WEQFRV \WFQBBJRV \ P DRV GH RELD DWMHIRQ
SHWRQDV GH P DGHWD SUHVHGFIDO YIMBV D @ WDQWP IMEQ GHR RQIUAVR D
WDY/E/ GHOFDQDOGH < RX7 XEH GH @ 8 QYHWGDG 3IBWR GH&RBP EDHO®Y  GBV
VHI xQ VH REVHYD HQ @ I XIHQM J BALED




vy &RQIUAVR 1 DFIRQDOGH 7 AFQERV 7HFCB®IRV 0 DHVARY GH 2 EWD
\ GHMAQR YRIRBL &

ArlM 'El ou SMiau'ul Efl] ulou Ey'a=u
'HO®PMD IRPPD VH SUWHQW D FRQMXDFIDQ HOJWKSR GH IQMUAY CH @V
DVIMIMQAMY SUHVHGFLDBN HQ HOB:RQJ UHVR

Cacon

'H GV DAVMMOMY HO  IQEFDURQ VX JIXSR GH IQMUS/ FRP R \WDEDNAGRUHV
IQGHSHQEHQMV\ HO SHUWMCOHAIHOMY D DVRFIDFIRCHV\ JUP IRV

ArlM 'El ou SMiau'ul E] ua'gead=u

o 'ulca Mi

3RURMD SDUM \VH IQEFD HOJ LXSR GH QMU GH G DUMMQAMY YILIXD®N TXH \H
UHI MADURQ HQ HOHQDFH GH WDQWP IMBEQ

CacoB

' HOVDUWWOMY HO  IOAFDURQ VX JIXSR GH IOMUS/ FRP R HP SUHAVD\
HO  SHUMQHFIHQMY D DVRFIDFIRGHV\ JUP IRV ‘




vy &RQIUAVR 1 DFIRQDOGH 7 AFQERV 7HFCB®IRV 0 DHVARY GH 2 EWD
\ GHMAQR YRIRBL &

VE2 My &| MO &
(0&231,$ UP LMD DSWR [P DEDP HOM IQMEFIRQHV GH @V FXDBV
HTXLYDBIQMV DO IXHURQ DFRIIGDV\ \VH UJMADIRQ ~ SUHVHCFIDBN \
YILXDBN

Cacon

" HORROGH UHI MADGRY HO WH IQWFUELD GH IRWP D SUIHVHCHIDO\ HO
GH IRWP DYIWXDO

eOM U'NEe Myel &y'NE =M 'Euyd | M
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»y &RQIUAVR 1 DFIRQDOGH 7 AFQEFRV 7HFCB®RIRV\ 0 DHWRV GH 2 EWD

\ GHMQR YRIRA &

+40'y'| &Y' NE

DIl o uau

6H UHI M @ DIMMFIDGH HP SUVDV GH GLHUHOMY VHRRUHV TXH D WDYAS/
GH VX VIBQG VH YIGFXOURQ DO& RQJUAVR . TXH VH QARQ D FROMXDFIEQ

&RQVHMR 3URIHVLRQTEL
,QJHQLHUED &23:

BHUYLFLR 1DFLRQDO G
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&RQVWUXFWRUHYV
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$OPDVD
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